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PART I EMPLOYMENT AND NON RURAL INDUSTRIES 


EMPLOYMENT. ~ (NEW SOUTH WALES ) 


GENERAL. Total employment of males and femaleg showed no significant change in 
December, 1946 the trend boing obscured by the transiont influonce of 
industrial disputes and statutory holidays, ° 


The indications are, however, that assuming that oscupation forces and 
othor obligetions continue to require approximately 30,000 servicemen from New 
South Wales, numbers in omployment will incroase little further sinee practically 
all available appoar now to have beon absorbed. This probability is heightened 
by the fact that for the next fow yoars the number of juveniles attaining 
working age will be abnormally low owing to the low birth ratos due to dopression 
in the carly nineteen thirtios, 


The indications as to future number of males available for employment 
are more definite than in rospect of ferale employment. It had been anticipated 
that (with increased marriages and possibly fewcr opportunities for employront ) 
formle omployment might declino fron tho very high war time peak. Actually it 
has rison slightly. This phenomenon may be transitory since it is due in part 
to the acute shortage of labour. On the other hand durable influences such as 
rates of pay and improving conditions tend to attract more women into employment. 


Comparative figurcs of total exployment are 


Y_EARNERS IN EMPLOYMENT, NEW SOUTH 
| ensures 4 
Lt_ond_ of Malos Fomales 


1939 ~ July 530 168 698 81 (x) (a 
1945 = July 534 252 786 40 (x) 224 
1946 = April 584 246 830 63 (x) 80 


MEN FROM NeS.eW¢ | Unemployment 
IN ARMED FORCES | (All causos) 
approximate Males 


May 598 248 846 (x) 68 
June 606 247 853 (x) ST 
July 612 247 859 (x) 50 
August 619 247 866 (x) 45 
Soptember 624 249 873 (x) 41 
October 629 251 880 (x 38 
Nevember 633 2254 887 (x 30 
Decernbeor 633 255 888 (x) 32 


(x) Number of rural omployoes are ascertained annually in March. 
(xx) Not known. Probably no chenge since July 1945. 


NOTH: Adjustmont to bring the above ostimatcs into lino with the Occupation 
Survey of 1945 will cause the above figures to be revisod to 539,000 ralos 
and 247,000 ferales, a total of 766,000,for July 1945 with corresponding 
adjustments for later months. In addition, adjustments will be rade .*o 
ketimated monthly. employment .An but&ding-und ‘th factoriese: Reviaad -totale 
for December, .1946-will.ba.in thé viteinity of 650,000 melo “and 2505000 r 
-fonales, a total:of:.900,000,; to compare. with those,‘qudétod.in this noéto. 

‘€or Jely; 1945. Amendments to intervening figures will not materially 
alter tho trend in fcomale employment but will show a rather greater increasc 
in male empioyment than the estimated figures in the above tablo, 

ONT ML VENT SERVICE. In recent wonths the rise in numbers of 

SOL ONVEALTH aed ‘rales (adult and juvenile). re ema BOLE a 

t forale vacancics unfilled sccms to indicate some ‘ansing 0 ' tthe 

ea, However, it ray oither wholly or in part be cuo to transitory 

xauses or tor change in extent to which employment sorvice is being used by 
omployers end employces. Time end investigation are roquired to clarify the 
position. 


The trend is further obscured at the ricment (a) by the incidence of 
industrial disputes o.g., the dockyard stoppage and the suspension of gas 
production at the end of Decembcr and (b) by the ineidonce of statutory hclidays 


December » January. 


2. 


The extent of change in tho situation is,-as-yot, of smll 
practical inportanco. 


REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICE, NEW SOUTH WALES 
(in thousands 


JUVENILE ADULT Genie ds & 
nnn —omenek Geostablishnent 
1946 Ferale Ma‘lo i Benefits 
Un- Vacan= | Un- | Vacan- can: 
placed | -cies | Placed | cies placed! cios 
0.6 tac 


July 0.8 5.3 0.4 867 
Lugust 0.6 1.8 0.6 54 10.1 10.0 iW 
Soptonbor 0.6 1.9 0.6 5.4 92 Oat 10.4 beg 
Octobor 0.7 120 0.6 5.4 9.0 11060 | 
Noverbor Oe7 1.8 0.5 bet 11063 [Ob i 
December 0.8 126 | 0.6 4.9 |11.3 8.6 4 3. 
ee ee eles a eee, 
EMPLOYMENT IN INDUSTRIES. As a result of industrial disputcs total factory 


omployment docreased frou 326,700 to 324,300 during 
Decoriber 1946, Rotail stores inercased their staffs from 67,700 to 90,800 for 
the Christmas seasons In 1945 about 5,000 temporary employees were taken on 
34, stores during December but during 1946 stores had increased their permanent staff 
,fr0m 75,700 in January to 67,700 4n Noverber and required less temporary staff 
for Christmas. Thero were only minor changes in orployment for the othor groups 
during December. Figures for tho transport group do not include the temporary 
Christmas staff of the post officos. 


EMPLOYMENT IN MAIN INDUSTRIAL GROUPS 
in thousands 


EY SOUTH WALES 


Trans= Other Pro=- 
port & | Retail |Commerce | fossional Othor Total 
At ond of - Corsaun= and & Personal 
Finance. | Services |___ 
1945«July 11661 116.0 75601 
194€=July 131.0 1193 85945 
132.0 120.3 £6604 
132.5 121.3 873.0 
135.0 121.9 87909 
135.8 123.2 666.8 
136.4 {23.6 c68. 


Inoroase: 
July 1945 
4 + 20-5 + 7.6 | 4702.2 


+ 28.6 + 4.7 +190 04 


EMPLOYMENT IN FACTORIES. Tho increcse in factory omploynont since 1939 

(over 100,000) accounts for nearly one half of the total 
inereaso in employment. It has becore such a dominant factor in the situation 
thet it is important to assoss how fer it is basod on extensions to meet short 
term demands (og. making good shortages accurmleted during the war or providing 
goods normally inported tomporarily unavailable or supplying temporary export 
markets). While it is cloar that much of the expansion is based on long tern 
needs it is not cortain that it is all so based. Early elucidation of the facts 
has an importent bearing on policy roquired to sustain onplcynent. 


Changes in factor, euployment in December wore of little significance. 


The temporary closing of dockyard engineering works caused a reduction 
in employnent in the nctal traces from 137,400 to 135,800 durisng Decorber. 
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Of the other factory classes only the food, drink and tobacco group increased 
staffs during tho month, 


TOTAL FE J, EMPLOYMED) IN N_ FACTORY Y CLASSES, NEW EW SOUTH WALES. 
~ (in theugancs) 


1939 #1945 1946 ~ 

gily duno September  Octobor Novonber Decenber 
Bricks, cement, glass ctc. fie: 909 ee aan 13.9 TAG 13.6 
Ghonicals, paints, oils otc. GG. + 42.53 Ay 14.6 14. 14.3 
Metal tradce, inci. vohiclos 8163 - 145.45 ac era (Sene 137.4 13500 
Textiles 1457 18.3 49.9 2022 2052 2602 
Clothing 20a) Tae 4001 40 45 41.0 poe 
Pood, drink & tobacco 26,4 3456 cvee) 34.4 34.9 35.6 
Sawiills, woodworking,furniture 14,4 16,0 1g 18.9 1 oie 19.1 
Printing, papor otc. 1646: 1556 20.6 201 21.0 209 
Other factoricos, incl.heat, 

Light and ) ower Bee | ges aehel 2464 mr) 2401 
Total Vactworics 210.1 301.7 B2n.4 325.6 326.7 324.3 
EMPLOYENT OF PIMALES . The nunber of femalo wage and salary oarners in 


December, 1946 was 254,700 that is hicher in any uonth sinco 
1943 and compares with 168, 0¢0 in Juiy, 1939. Tho inercase as compared with 
tho previous nonth is due to the seeson.l rise in roteil store employnent from 
439000 to 44,0C0, There was a srall decline in feraloe omployment in the 
transport group making a reduction of 2,600 from 14,600 to 11,600 since the end 
of the war, but this fisuro is still 6,500 higher than at the outbreak of war. 
In tho other industries no epprociablo roplacerient cf women by men has been 
offected since the end of tho war, 


IN MAIN INDUSTRIES, NEW SOUTH WALES 


and vere eam ennrees 


WEN LE WAGE AND SALARY BARNES 


| ‘(in thousands) x 
Other peee Cheat Total 
at end of Month Transport & { Retail | Commerce & Perse Factories all 
a Gormundcation | Trade | Finance | services ee ee 
[1939 = July | 543 | 325 | 1O0a2 | 4747 59.3 168.0 
ee ~ July 14.6 3902 | 206 68.5 | C664 25201 
| 1946 - April oye fn 406. 2004 | 91.8 } 8006 245 5 
| Mey | 13.1 7 459 1 20.5 Woks od CONE 247.5 
June eee | 40.8 | 20.4 Tee G2e2 246.7 
July | 12.6 £009 20.46 Te | 83.1 24701 
August 12.5 | 0.5 20.9 12.07 83.2 2A7 63 
| Septorbor | 1264 | re 2161 7364 83.9 249.2 
October | eel 4143 \ 21e | 14.2 84.6 25009 
Novexibor 42.60 | HesOn | (ei 2iet | “7406 | 85405 253.6 
ean cles Nd a ee OY eae 
hango: hangor July 1945 | | | | 
to | me WAG | + 526 +1057 + 664 # 125 + 206 | 
Does 1946 | 
July 1939 | | | | | | 
to porest6.5 bp I2080 |. i | 22609 8 1 42h | 867 
ee a 
(+) denotes incrcoase (~) denotes decreasus 


(x) oxel. domestic services and rural. 


(NOTE: ANevisions are eeoucmuae hed which will reduce the "total all groups" by 
about 4,0CC as from July, 1945. These aro consequent on checks dorived 
from Occupation Survey but will not appreciably affect trends.) 


With tho Silage of fcod, drink and tobacco works,ferale employment 
Cecreascd in all typos of factorics during Decerber. Tho total for all 
factorics was £4,000 ag compared ae 59,300 in July, 1939. Since the ond of 
the war forale factory erploynent has declined by 2,000; this is due to a fall 
of 7,500 in tho metal trades ee Governnuent factories) which wes partly 


4e 
balanced by the rise of 5,000 in clothing factorics, 


FEMALE WAGE AND SALARY EARNEXS IN FACTOMIES, NEW SOUTH WALES. 


(in thousands) 
1939 1945 1946 = 
July | Juno | September October | Novomber |Deccriber 


Pricke, corkiit, clese ote. 5 0 O26 Onl Oo7 Osy 
hemicals, paints, oils etc. 207 4.0 4.6 4.6 4.6 4.4 
Motail Traces incl, vohiclos 4,€ 21.3 13.8 13.7 13.9 13.6 
Textiles 902 1.5 10.7 10.9 11.0 10.9 
Clothing gon) 22619 30.6 30.9 31-2 30.9 
Food, drink & tobacco 93 Wf 1@ay Gren al@ien 1055 
Sawaills,woodworking,furnituroe| 1.6 1.6 1.7 1.8 1.8 1.8 
Printing, paper ete. 5.4 5a 6.3 6.4 6.6 6.4 
Other fectorios, including : F 

heat, light and powor 3.6 409 Dad Bia a Picea Geer) 
Total Fectorios 5953. | 86,9) 83.9 LE ie er, 8409 

VWAGLS AND SALARIES (NEW SOUTH WALES). The total wages and salaries paid to 


Civilians in New South j/alcs was between 
£4.55 villions and £4.86 millions per week fron the middle of 1943 to the oarly 
part of 1946. Following tho inereaso in ouploynent throughout the year it rose 
to £543 millions per week in Juno quarter 1946 and £504 millions in September 
quarter 1946, 


Avorage wookly oarnings por male unit (see note below) which had 
boon £601660 in 1943=44 has averaged about £6.14.0 since. Tho basic wage 
(adult ralos, Sydney) fluctuated only from £4.1¢s. to £5 por wook betwoen the 
Septoubor quarter 1943 and Soptenbor quarter 1946, but rose to £56 


x 

AVERAGE WEEKLY - IVIL EMPLOYMENT, NeSeWe 
TOTAL WAGES PAID AVERAGE EARNINGS 

& willicns & per male unit Xx 
1941-42 Yoar 4.248 56 1667 
1942-43" 4.608 boa tore 6 
1943-44 0 4.727 6-16-6 
p7ehat M 4.672 6 ~ 13 ~10 
Bes.” Soot. Qtr. 46735 boar dea 
bec, " 4.868 6 = iGeens 
Mar. " 4.767 6 a JanF 
Juno" 5.313 Spears | 
1946-47 Sept. " 54432 62 74 6 


x includes A.C.T. : 

xx inel. cvertino, loadings, bonuses, piccowork earnings, iiale units derived 
by adding 45 per cent of total ferale euploynent to total male employment 

e There was a rarked improvorent in brick production in 

the latter half cf 1946, the low figure for Docer-ber being 

duc to holidays, Monthly average production of bricks rose from 136 millions 

in the first half of 1946 to 19.6 millions in tho second half of the year, 

but thet is still undcr two thirds of tho 1939 averagc. Tile production has 

reached tho pre-war lovel but is far below requirencnts boceuse of the 

increased derand and the shortaco of other roofing vatcrials.e 


QUTEPUT OF CERTAIN BUILDING MATERIALS» NeSele 
(Monthly Avcrages) 


BRICKS TILES LOCAL SAVIN TIMBER 
(Millicns) (nillicns) (million superfcot) 
1939 31.6 167 1540 
1945 (August ) 83 Oe5 1044 
1946 - March Quarter 12.3 ie 15.5 
June Quarter 1523 ere 290 
Septenber Quarter 19.3 1,6 24 60 
Oetcber 2203 lied 
Novenher 1967 Let 
Deceorber 16.5. 143 ‘~ 


56 
NEW FACTORIES (NeSeue),  Incrcasing nucbors cf now feetcrios aro starting 
outside the Sydney notr:politan arca, in particular 
clothing, fcod,and paper and printing works. A lerge propcrtion cf those are 
in tho clothing industry and oxtonsicn cf operaticns tc tho ccuntry is partly 
duo to a search for lebour. 


Total initicl omployucnt in now factorics for the six months ondod 
Decurbor was 4,814 comparcd with 7,726 for tho prcovicus twolve months. During 
1945/46 31% of the total wore enployed in new factcries outside the Sydney 
eroa comparcd with 36% for the second half of 1946. 


NU:iBER OF PERSONS INITIALLY ENGAGED IN NEW FACTORILS 
REGISTERND IN NEW SOUTH WALES 


eee nee emer wenn ae ae 


Twelve Months 
pended June 1946 _ 


EAE CS CT ESTE MCT: RW ANT BRE ES NR RNY we 


Six Months ondcd Decovbor, 1946 


erg eerie. Evers: 


Motropoliten [Bolenco of Stete | Totel ——otal 
Metal Tracos incl. vehiclos 931 1230 2584 
Clothing 932 1503 2647 
Food, drink & tobacco 162 424 265 
Woodworking, incl. sawmills 176 355 519 
Papor, stetionory & printing 91 206 12) 


ame CoOrLos et ‘wri 


Li] Foctorics 


TR eee ae |S ee es Nw 


TRON & STEEL, Gis & ELECTRICITY. Because of tho holidays iron and stcol 
production in New South Walcs (and Whyalla) dcclined in 

Decombcr. 4s compared with November the drop was 10% in steel cutput and 

3% in pig iron production. 


Rationing and a tonmporary complete cessation of gas supplies in 
Sydney and other centros following cn incustriol dispute causcd e fall of 
ges ccnsumption. A slight dcercase in tho clectricity consumpticn (Sydney) 
since Octobor may bo duc to reduced demands from industrics sffectod by strikcs. 


Indcox of Production Indox of Consunption(b) 
Sydney 

Pic Iron(a), ____Ingot_ Stool Ges. _Bloctricity 
Avorage 1937-39 100 100 100 100 
Your 1938-39 112 103 101 110 
1946 - July 123 116 142 WSh 
iugust qa 112 143 190 
Scptomber 116 daly 15a I) 
Octobor 116 119 151 206 
Nevenbeor 120 120 153 195 

Docoribor BMGueienen AO | Ae 

(a) N.S.W. and Whyalla (b) Scasonally adjustcod 


ANDUSTRILL DISPUTIS Lithough the Christmes holidays reduccd the nunbor 

of pessible meaneworkinz days in Dccomber, the number 
lost thrcugh industrial disputes rorainod vory high. Shipyerds and gas works 
disputes affocted a largo number of mon in these industrics and gas restrictions 
cf2uscc temporary rotronchncnts in othcr incustrios. Tho number of manedays 
lost in industries othcr thon coalmining averaged 76,000 per month during. tho 
Deccmber quartor, that is more than twicc as any as during carlior quertors 
of the year. 
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NEW SOUTH WALES = INDUSTRIAL DISPUTES ~ MAN DAYS LOST. 


re mere ae + an 


Monthly Coal Other 
Averape Mining Employment Total 
Thousand man days lost 

1937-39 37 14 is) 
1945 Cy 103 160 
1946 = March Qtr. 20 23 43 
June Qtr. 26 33 59 
Sept. Qtr. 35 12 47 
October 34 105 i6\¥) 
November 23 61 84 
__Deccmbor |) 26 ee ee 5) 


COAL PRODUCTION. New South Walcs production of coal in 1946 totalled 

11.2 million tons, that is 1 million tone more than in 1945 
but slightly below the average of the war years. Industrial disputcs kept 
production at © low level during the first eight months of tho year; since 
Soptember coal output has improved egain and has becn mintainod steadily. 
Werk on tho Nerthern ficlds in October and Noveribeor mde up for the production 
loss during the Christmas holidays. The output from open-cut cinos showed 
considerable progross during tho past two years. First developod on a major 
scalo during tho war yoers it contributod 5% of the total output in 1945 and 
1% in 1946. As nore open-cut mines are boing started and devclopod they will 
pley an important part in tho maintonance of supplics, in particular as 
underground produetion shows no signs of oxpension. 


Coul production for 1946 was insufficiont to neet the demand from 
incustrios in this and other Statos. Efforts aro boing made in Victoria and 
South Australia to stinulate local coal mining and to develop substitutes for 
black ¢cal in order to bceome as indepondont as possiblo of New Scuth Wales 
coal.e 


GOAL PRODUCTION NEW SOUTH WaLRs 
Millio: .. tons 


Yearly Avorare Potel Underground Open Cut 
1926-1930 902 962 os 
1931=1935 7<4 704 oe 
1936-1940 9.9 99 oe 
1941-1945 lithe 4: 4) of oe 
Year 1939 1143 11.3 oo 
1942 1252 12st Owl 
1944 Wile 10.9 O22 
1945 1052 967 0.5 
1946 lee 10.4 0.8 


(lines Departient rocords up to 1941; since thon Cormonwealth Coal Cormissioner) 


Overseas exports of coal as cargo from New South Wales have alnost 
econuplotely coased, The greatcr part of the 300,000 tons oxportod to forcign 
ports in 1946 was bunker coal. In 1946 New South Wales obtained the whole 
of the gain in production over tho previous yoor, so that 8 willion tons 
wore available for local consumption as against 7 millicn tons in 1945. 


A comparison of the relative levels of industrial activity and cecal 
supplics in 193) and now makes apparent the preearicus basis uzon which coal= 
using industries are operating. 


LL AT OO BI A CA ERA Lh EF RBI RESIN SR ON RN EME A EO Ee RH YN RR mar enw 


To 


DISTRIBUTION OF NEW SOUTH WALES COAL ouTPUT 
millions tons 


Year Productio Exports * Retained for 
Commonwealth Ports Foreign Ports Local Consumption 


1937-39(Averago) 103 264 0.9 7.0 
1944 Ata 392 0.3 726 
1945 10.2 209 0-3 7-0 
1946 %x (Ey 2.6 0.3 8.0 
x including ships bunkore. xx subject to rovision 


MOTOR VEHICLES REGISTERED (N.S, Vie) 
CARS s The number of now motor cars rogistored has rigen from loss than 
forty « month during 1945 and tho first quarter of 1946 to 893 in 
Decenbor, 1946. A total of 3,902 new cars was registcrcd in 1946 as against 
21,050 in 1 1938. Decomber registrations in 1946 wore at about half tho monthly 
rete of 1938-39. Tho motor industry in England and America is suffcring from 
man-powcr and material difficulties and shortagos of watorial are also holding 
up production in Australia. Pricos of now cars have rison sharply during 1945. 


During 1946 13,642 old cars (including rilitary cars sold to civilians) 
were rogistcrod, that is 800 less than in 1945. Tho total number of civilian 
cers on the rogister at tho end of Decombor 1946 wee. 198,000, an increase cf 
7,000 during tho yoar but still 20,000 loss than in 1439. 


LORRIES AND UTILITINGS.  Rogistrations of new lorrios during 1946 totalled 

5,246, that is littlo ovor half tho 1938/39 AVOLTES0 « 
During the first cight months of 1946 rogistraticons of new lorries excecded 
those of now cars but sinco Septombor mcye now cars have gono on the road. 

The high nuober cf "re-registrations" of lorrics (21,000 for 1946) is due to 
disposal sales cf military vehiclcs to civilians; Conversion of military 
trucks tc civilian uso rathor than rogistrations cf new lorries has causod tho 
total nuibeor of lorries (including vans, utilitios and tractors) to reach tho 
record levol of 108,800 at the end of 1946, that is 40% higher than at outbroak 
of war. 

REGISTRATION OF MOTOR VEHICLES, NEW SOUTH WALES 


eA A IE A TEN YN ee A 


Month __NEW VEHICLES REGISTERED _____PIVILIGN VEHICLES ON REGISTER 
Cars i ees ou Total Cars Lorrics Total 
 —_ sonnet afin i. 5 2 SEES IG Si Oe ams ER 9) oes Pes ESL 
7 Cees eet cape OOO ms 
et 56 1930=39 ae | 660 | 2378 215.7 4%} 9667 29806 
1945 = Aucust 26 204 227 | 186.1 86.1 se 
1946 = Aucust 319 524 540 | 194.0 102.2 725} Pi) 
- Soptomber 564 | 469 | 1650 | 194.9 10450 29500 
- Octcobor 626 509 1135 195.8 105-7 30265 
~ Novouber $15 438 1253 |} 196.7 107.3 305 01 
- Decorber 093 430. 13237 AS yee5 ) TOG B07 eo 
j 
(a) ineludine notor buses and cabs (by “including utilitics, | vans and tractors 
(c) ineluding tradors' pletes . 
x as at ond of rionth XX as at 310-1939. 
CONSUMPLIION OF MOTO SPIRIT. Salos of rector spirit have stoacily inercased 


during 1946. While the demand for service vehicles 
has ccelined succcssive rclaxations of petrol raticning and the highor number 
ef vehicles cn tho road have combined te inereesc consu.pticn of rotor spirit 
for civilian vchiclos by 46% fron 6.9 million gallons to 1Ge1 million gallons 
& ronth bet weon Décbubor’ 1945 und 1946.6 


8. 


NEW SOUTH WALES POOL AREA, SALES OF MOTOR SPIRIT 
Monthly averagos, thousands of gallons 


SERVICES OTHER GOVERNMENT CIVIL TOTAL 


ree ee ee ee een ea nemo 


1945 Soptember Quarter 4552 213 5300 7345 
Doconbor “ ee 425 6918 C557 
1946 March " 638 416 7276 8330 
June 462 459 245 9166. 
Septcubcr " 396 515 9385 103c¢F 
Doceribor " 247 534 AOA O09 


NEW SOUTH WALES RAILWAYS: The number of passonzer,jcvrneys on New South 
Wales Government Railways in Docerbcr 1946 was the 
largest on record for that month. Full time-table services and extra trains 
facilitated the handling of the heavy Christrms traffic. In the six nonths 
ended December 1946 129.2 cillion passencer journoys wore recorded as against 
130.7 millions for the same period of 1945. During 1946 the numbor of military 
personnol carriod has croatly docreased but railway passonger traffic continucs 
to rervein much higher than beforo the war. No such large incrcase is shown 
for the tonnage of gcods carricd. A total.of €.57 million tons for the six 
months period of 1946 compares with about» 8. million tons in 1939 (both 
figuros oxclucins livestock). 


In spite cof higher traffic figures the position of railwey 
finances continve tc ceterioreto. The incroase in working expenses is 
exceeding the gain in earninzs, and higher wage ratcs will throw an additional 
burden on railway finences during the ecurront year. The diffcrence betwoon 
gross earnings and working expenses for the half yoar onded Decerber 1946 was 
£304 millions that is £0 .6 millions less than in 1945 and &G44 millions less 
than in 1939. For the yoar 1945-46 debt Refeeses (less Government subsidy 
for country lines) amcunted to £6.23 millions. It is ovident that at the 
prosent rates of oarnings ond oxpcnses the railway accounts will close with a 
substantial deficit for 1946-47. 


NEW SOUTH WALES GOWERNENT RAILWAYS 
“Millions 


eee rece 


S ceiienendinnentianl 


_5ix Months ended Decombor 


oe 


7 SRE ACME TRAITS NRE BHR BE RI UN 


mevores OF Decomor 


Year | Passoncor Gross. {| Passongor | Gross ae 
Journoys | Goodst| Earnings }| Journoys Goodst+ | Karnings | Earnings 
No. Tons | a No. Tons & E 

239 let head ee be) 690i 1 -B.04 Onde 3640 
944 AG EY | 1.42 | 2.66 | 123.8 | Jed 16.06 3298 
194 RIB) 0.80 2520 | 13067 7668 15.56 3.64 
194€ | 22.3 Teil 2.60 12962 8.57 15.29 3404 
| a ee eis 

+ exeluding livostock gross canrings loss working exponses, available to 


mect dobt chargose 


GOVERNMENT TRANS AND BUSES. The numbyr of passenger journeys on trans 

and buses in Sydniy and Newcastlo in December, 1946 
wes 4762 millions, thet is higher than in Docombor 1945, but during thet 
period tram sorviecs were curtailed because of powor rationing, with tho 
rosult that gross carnings exceoded working expensos. 


Over tho six months ended Deccmber, 1946 compared with 1945 the 
number of passengor journoys has incrensed from 271 millions to 277 millions. 
An increrse of £155,000 in gross earnings is execcded by a rise of £241,000 
in working expenscs and tho surplus in operaticns was correspondingly reduced 
from £96,000 to £10,000. This surplus is quite insufficient to meet the 
depreeiaticn and debt charges which totalled £863,000 for the yoer 1945=46. 
Comparing tho balf year poricds of 1938 and 1946,passenger journeys have 
increased by 49%, working expenses by 64%, but gross earnings by only a4% 
with a resulting ceelino in not eernings (beforo meeting debt charges and 
depreciation) by 97%« During 1947 the working expenses will be further 
inercascd thrcugh nigher wagco costs. Bus traffic has gained proportionally 
during the war years. For the six nuonth period of 1938, 16% of passenger 


journoys wero made on buses and 84% on trans as compared with 257% and 757 
in 1946. 


NEW SOUTH WALES GOVERNMENT TRS AND BUSES - SYDNEY AND NEWCASTLE 


ee er oe em a 
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DECEMBER. SIX MONTHS ENDED DECEMBER Se ie 154 
Passonger | Gross | Working Passonger | Gross | Working Net 
——- Journeys (2) |arnings | Expenses(b)I| Journcys(s) | Harnings | Uxponses(b)| Barning 
rddiions | £000 £000 (|| nd 2done £000 £000 £000 
1938 3309 393 323 18661 2143 1846 297 
1945 4301 459 475 271.4 2885 2789 
1946 A742 519 541 276.8 3040 3030 


EO ee oe 1 OO | 


a) Excluding Sydney Harbour Bridge passoncerss 
b) Exeluding depreciation. 
(c) Gross carnings lvss workin oxponses, avmilable to moct dobt charges. 
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PART TI: FINANCE AND TRADE 


NINE TRADING BANKS, AUSTRALIA 


Customers'deposits with trading banks in Australia increased by 
£11 millions in December making an increase of £22 millions since July 1946. 
Highor trading bank advances, withdrawals from savings banks ond tho favourablo 
balance of trade all contribute to the rising trend in bank deposits. Mecha 
requirements of the Commonwealth Bonk, part of those additional funds were 
deposited to the banks' spocial eccounts, which increased from £257 millions to 
£263 willions during December. At presont funds ropresenting 44% of customers! 
deposits are ro=dopositod on special accounts. Advances rosc by £3 millions 
during the month and wore £52 millions highor than in December 1945. Parallol 
to the rise in advanees thore hus been & stoady full in tho trading banks' 
holdings of Government Sccurities since Julv 1946. Cash holdings wore inercascd 
Curing Doce..bor tc moct Christmas domands. 


NINE TRADING BANKS ~- BUSINESS WITHIN JUSTRALI. 
& Gillions 


om A EE AN ECE A TT TE A I RSE 
ome yt ee ome —o tamer ms = 


‘Deposits [Rdvanccs [Gov't & {specie firoas-] [Ratios | 
at credit to Municipal |A/c with | ury | Cashi/Advances|Cash & {|Special 
Date of Custonors|Sccuritios| Comm |Bills to Troasury |Account 


Custoners weelth 


Bank 


Deposits| Bills to to 
_4{ Deposits | Deposit 


por por per 
| | cent cont cont 
Ince. 1939 235 287 26 ~ 28 86 21 - 
Doc. 1945 606 209 116 230 67 35 18 38 
lsopt .1946 622 244 110 251 27 39 10 40 
loct. 1946 624 252 107 252 24 a4 9 40 
Nov. 1946 624 258 b 4107 257 = 25 44 10 44 
Dec. 1946 635 261 91 263 | 25 | A4 11 4§ 

l a ee etarere 


DEPOSITS AND ADVANCES, N.S-We AND AUSTRALIZ. Following tho trond in the 
Commonwealth, trading bank deposits in Now South 

Walos roso by £5 millions in Deceriber and by €21 millions to £245 millions 

over the year 1946. Thero wes no chango in ‘the total advances of trading banks 

in the State. . 


NINE TRADING BANKS, NEW SOUTH WALES AND AUSTRALIS 


£ millions 


ier - ~ | Deposits ||  advancos 
| NeSeWe | Australia || N.Se. | bustrolic 
Deccnber Quartor 1939 at 327 121 fae ES 
Ms 1943 481 485 91 236 
" i 1945 | 224 595 85 209 
Septombor 1946 239 622 97 243 
4 Octobor 241 624 101 252 
Noverbor 240 | 624 104 258 
Desombor | 245 | 635 104 261 
| rae ce sae eee a ee eed) lee caaiaces Ps see 
SAVINGS BANK (NEW SOUTH WALES) Botwoon July and Deceriber 1946 balances in 


Savings Banks in Now South Wielos decreased by 
&6 millicns from £237 to £231 millions. This is, rainly duc to tho decreasing 
inflow of new deposits caused by the reducticn in deferred pay and sinilar 
credits. Withdrawals havo tocn stoady at tho rato of &£14— £15.5 millions sinco 
the beginning of 1946, as comparod with £8 - 10 millions during the carly part 
of 1945. Inercasing supplies of goods curing 1946 have stinuloted consumer 
spending end high turnovers in real cstate havo also ccntributcd to a transfor 
of savings bank deposits to the treading bankd 
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& millions 


meer ee ese ee ae er ere 


COMMONWEALTH SAVINGS BANK, NEW VEW SOUTH WALLS 
+ All Savings 


Depesits Withdrawals | Net increase(+) Tctal Banks dustralia 
Lodged during }| mado during | or decreaso (~) deposits Total 

ee Month month | _in savings deposits 
1939 Decouber - - 86. 244.9 
1945 Docoriber 18.0 1303 + 4.7 219.6 622.6 
1946 July 1646 15.5 +44 237.43 606.6 
August 5 14.8 - 0.3 237.0 666.9 
Septenbor 13.1 ies = te2 235.8 664.8 
October 14.1 154 - 1.0 234.6 661.49 
November 13.4 15.2 - 1.8 233.0 658.2 
Docenber 12.5 14.2 ~ 1.7 23163 653.8 
NOTH ISSUB, AUSTRALIA. An additional £10-2 millions cf notes wore issued during 


~ tho 1946 Christmas season of which £9.3 millions wont into 
circuletion and £0.9 millions were kopt by tho banks. For 1939 the extra 
Christnas circulation Was Se million. Prices havo risen since and spending was 
on a larger scalo in 1946, ~ 


In 1945 £12 millions nore wont into circulation at Christmas tino 
but that coincided with a gonoral rise in the note issue and part of the 
Christras issuo remained in ees In 1946-47 tho notes rcturned quickly 
tc the banks and the total issuc at 22nd Jenuary 1947 was then reduced to the 
tovel of Octobor 1946. Betweon May and October 1946 the total note issuo had 
fluctuated betwoon£197 - 199 millions, 


The total note circulation is noarly four tines as high as beforo 
the war, 


AUSTRALIAN NOTE ISSUE 
ce “trillions. 


Or ere neeere ne ee re eco erermanarim meen | spam semraee: 


EDD by | [Heid ty 
Date eee Sa Banks 


1935: sh Wovenbor =i 14 
25th Decenbor | gs seo 
1940 22nd January | 37.0 1530 
1945: 26th Nevorbor | 173.3 ae 
24th Deeember | 785.5 | 17.2 
1946 21st January | 175.7 | 16.0 
19463 25th Novonbor 179-6 |} 18.6 | 
23rd Docerbor | 188.9 1905 


19473 22nd January __| 


x Not you eeiianio. 


INTER-BANK CLEARINGS. SYDNEY. The rise in ¢ceneral business activith 
throughout the year 1946 is refloctod in the high 
turnover at the Sydney clearing house. Chsque turnover is now twico as high 
as in 1939, That is due partly to the increased volume of busincss transactions 
an: pertly tc higher prico levels. In the following tablo showing quarterly 
mevenents during 1945/46, Treasury bill transacticns and | CA fino iim, tA Geis 
oubsoRintions thirds snot been included, 
INTER-BANK CLELRINGS ~ SYDNEY 


> 


£ millions 


-lionthly average larch Quarter Juno Ouartor Soptorbor Quartor December Quartor 
Value of transactions 

1945 Ha 129 123 128 

1946 EON 149 eee mols 
Percentage Inereaso + 13% lore 1G +i +317 
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FOREIGN EXCHANGE RATES. During and since the war significant changes have 

occurred in the relation of the Australian pound to 
foreign currencics , The storling rato and rates of sterling currencios such 
as Now Zoaland, South Africe ond Fiji,romninced unchanged, which moans that 
Australia automatically followed any adjustments of sterling in terms of 
foreign currencics. Most important among those was the appreciation of the 
dollar rate during tho first months of tho ware Since early in 1940 the dollar 
storling rotc has been consolidatcd at 4.03 and its oquivalent of 3.22 in 
Australian currcncye 


The Canedian dollar,which before tho war usually followed movemonts 
of the U.S. dcllar, wos kopt ticd to storling throughout the war and did nct 
appreciate to dcoller parity until July, 1946, under the pressure of rising 
pricus. At tho samo timo the Swedish kronor was appreciated to the pre-war 
dollar parity. is against theso apprcecinticns the Fronch, Belgian and Dutch 
currencies aro new quoted at sroatly doprociated ratcs. 


With the risc in prices in America during 1946 the present exchange 
reto under.valucs Australian curroney in dcllar tcorms thus favouring 
Australian experts to UeS-Ae3 for the five months ondcd November 1946, 
Austrelian imports from the UsSeiae werc only two thirds of exports to the UsSehe- 
Frenee and Bolgium bought houvily at recent Australian wool sales in: spite of 
their unfavourablo exchango position. 


Adjustments cf some oxchange ratos may be expectcd when the 
Intornaticnal Monetary Fund comes into operation end price levels and internaticnal 
trado conditicns have -havomo more stable. 


POREIGN EXCHA 
tise boysnu#. gcllinis Tet 
| | (alii ley en aS AS | et yn] a 
| UeSeA. | Canada | Swodon Switzorland 
Ee eee nee Syadon | ew eoriene 
Pa a.| UsBs-}u Con cera) reece 
\ 


aL © 


_Frence_ | Bolgiun | Holland 
Francs | Francs Florins 


Avorago j 


1938-39 36776 f 


3793 | 13052 | 16.68 11095 | 111.58 6.994 
{Decoribor 1946 | 3.217 | 3-218 | 11.57 | 43685383524 441.041 | 84535 


COW: ONWEALTH ACCOUNTS. Income tax collcetions of £13.6 nillions in December 

a 1946 compare with £12.2 millions in Novenber and woro £2 
millions groater than in Decombor 1945, when tax ratos were higher. Because of 
lewer ecllections in carlicr months the total for tho first six months of this 
financiel ycar was £6 million lcss than in July-December, 1945. 


Notwithstanding roducticns in rateg,indireet taxcs yieldcd more than 
enough revonue to reke up for the lag in income tax ecollcetions and total 
rovenuo from taxos for the six months cndod Docomber roso from £149 millions 
in 1945 to £165 willicns in 1946. 


COMMONWHs.LTH GOVERNMENT ACCOUNTS 
(£ millions) 


RIVENUB EXPENDITURE 
ae Six months cndced Docorber Six months ondod Deconbor 
eri 194 1946 1945 = 4946 
Custous & Excise 3567 A905 : ae = 
Inecono Tax 87.9 81.9 Social Services 2467 30.4 
Sales Tax 14.5 21ee Payncnts to Statos 8.0 1067 
Payroll Tax 56 Os Tex roinburscd to Statag 8.2 1D 
Other Taxos Pesos on 1G9OR Post Offico 909 1067 
Total Taxes 1493 65.43 Other fa 50 a CE 
Post Officc 14.0 14.7 Total (Zxel.Defoneo & War II)7461 9908 
Other Bas. yn Dae Dofenec and War II 233.8. 101.9. 
Total Revenuc 167.9 185.04, Total Expenditure 207.2. 201.3. 


Comparing expenditure for the six months periods, cnded Docerber 1945 
and 1946, thet on Lefeonce and War II decroased by £4132 nihlicns but othor 
expenciturce roso from £74 millions to £100 millions. SocHal scrvico paynents 
inercascd from £25 iillicns to £30 millicns on account of hirher ratce of 


13. 
ponsions and tho introduction of hospitel benefits. Tho larger paynents 
to the States wero a rosult of accoloratod paynent this year. 


NEW SOUTH WALES ACCOUNTS. In the six months onded December 1946, tax 

roinbursonents recoived fron the Cormonwoalth totallod ’ 
£606 willicns as against 23.6 callicns in 1945. The budget provides for a 
total of £1605 millicns tax-roinbursconent recoipts for 1946-47 as against 
£1504 millions rcoecived in 1945-46, 


Dopertrental and special appropiations during the six nuonths poriod 
of 1946 totallod £12.1 millions as agninet £10.7 rdllions in 1945. Adjustments 
in basic wico rates in 1947 will furthor inercasc exponditure of Government 
Depertmonts and it will affoct tho position of tho Government businoss 
undertakings. For the six nonths period the transport servicos showed a 
rovonue surplus of 23.7 millions (excluding debt charges) for 1946 as against 
&4,2 millions for the same period of 1945, 


NEW SOUTH WALES GOVERNMENT 


Re Re oe oe ER a 


(2 millions) 


REVENUE : EXPENDITURE 
Six months ondod Decombor Six_nonths ondod Docorber } 
194g 1946 145 946 
From Commonwealth * 4.8 86 Net Dobt Charges 8.0 Te 
Stato taxation 301 304 Govornnontal 10.7 12.1 
Othor Governnental 306 367 Businoss Undertakings*X 15.1 en 
Business Undortakingsxx 19-3. 19.4 Total Expondituro 3368. 2 3b 
Tote] Revenue OG) 20s 
ne Net Deficit S3aG ce iS Ose 


x Reinbursoment of taxos, paynonts towards intorests and hospital benefits 
xx Railways, trans and buses, Maritime Services. Excludes dobt chargose 


SYDNEY STOCK EXCHANGE. In anticipation of the expiring of restrictions on 

trading and prices,the stock exchange showed a quiet, F 
but firm tendoney during Decombeor. Of the 34 sharos makinz up tho “active shares 
index,only ton were quoted below ceiling prices. 


Stock Exchange restrictions imposed under National Security rogulations 
dapsed at the ond cf the year. For tho first part of January risos in shere 
prices wore limited under a system of control introduced by the! Stock Exchange 
authorities. After an orderly transiticn had been effected all these rostrictions 
wore lifted on 19th January 1947, and since thon sharo dealimgs have been 
conplotcly froce 


INDEX OF SHARE PRICES = SYDNEY 
Prices of Ordinary Shares (oxcl,Bank). Par valuo = 100. 
Compiled by N.S.W. Govte Statistician). 


ate 
AROS be mmr. waa en ee 


Manufacturing Pastoral 34 
Average for and Retail Public | and Insuranco lictive 
Month Distributing Utilities | Finance Shares 
1935 = Aug. 156.0 | 11662. | 263.9 181.9 
1942 - Mare 120.8 110.3 213.7 147.0 

1945 - Aug. 170.3 146.8 264.6 2096 
1946 = July 190.5 | 161.6 306.9 240.6 
Auge 193.6 165.1 312.2 i 244.5 

Sept. 196.2 163.7 f 322.5 1eeoe9 247. 
Oct. 196.4 1159.4 32265 |229e2 |» 24506 

Nove 


5 15s 145060 322.5 j22901 245 07 
Meee toc, | 290.4 | 251.6 | 397.3 bigo.7 | 322.5 loeo.7 | 
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REAL ESTATE TRANSACTIONS. During 1946 transfer documents disclosed the sale 


of propertics valucd at £50.6 millions; a total not 


approached in any intcrvoning ycar since 1929, and £1302 million greater than 


an 1939. 


It would appcar that Troasury control over transactions is not a 


serious dotorront to transfers of property. 


Transfors registered in Decombcr, 1946, though approciably (and in 


part, soascnally) below those of the proccding throe months, made the large 
total of £4.1 million. 


REAL ESTATE TRANSACTIONS (NEW SOUTH WALES) 


re ma ware 


SALES MORTGAGES 


Monthly Averages & millions & millions 

1945 Doc.Quartor 200 tet 

1946 Mar. 2.4 ‘ye | 
Juno " 4.0 156 
Soptombeor 6.4 2A 
Octobcr 5.8 ae 
Novombor pak Zee 
December aon PIES) 


Considoraticns of mcrtgegos ropistcrod during 1946 totalled 


f2le2 millions or 42% of the valuc cf salcs as against £27 nillions and 12% 


in 1938. 


Howevor, figures for tho seecnd helf of 1946 indicato that mortgage 


finencing is increasing again. 


RETAIL TRADE. Tho veluo cf sales in largo Sydney stores curing Noveubor, 


1946 was 14% higher than in Novorbcr 1945. That this was a nuch 


suallcr inercase than that shcwn in carlior months of the year was incidental 
to the hich turnover in Neverbor 1945 (41% above 1944) when elothing ration 
seclos were rclaxod. Actual sales in Noverbor 1946 showed « marked inerease 
over provicus months. The stcek pesition in retail storos improved during the 
soecnd half cf 1946 and in Novorber stock held wos 29 per cont above the value 
in Novembor 1945. 


RELAIL TRADE - EXPERIENCE OF BARGE SYDNEY STORES. 


Perecntage increase + or doercese = on same uonth of provious yoar. 


Vailuo of Salos 
Yaluc cf Stock 


a 1946 

#prid Loy gdung July August Septomber October November 
44.7 +52 +10 +26 445 +32 +28 +14 

inf 3 13 - 8 + 4 2 8) +12 +21 +29 


an Noverbor 1946 salcs of piccogcods wero smaller, and of men's and 


worien's wear slightly groator than thcse of November 1945, when the reductions 

in tho ration-scalo for clothing boosted sales. In all other major sections, 

sales in Noveribor 1946 wore well above the lovel of Noverbor 1945. The improveneont 
in the stock pesition was particulerly marked in the boot end shco and fashion 

end millinery dcopertnonts, end in cleectrical and hardware goods, 


Piece Goods 
Women's Woar 
Men's Woor 
Bocts& Shoes 
total Clothing 


Movernnents in the principal sections wore as follows - 
SYDNEY RETAIL STORUS. 
Seles and Stocks, Porconto;o increasc +, or deercasG = on November,1945. 


Novowbor, 1946 Novexiber, 1946. 
Seles Stock Solos Stock 
iA js / / 
a ~2 Furniture 4 51 +34 
+1 +38 Hardware + 49 +49 
+4 +16 Focd Perishables + 20 +49 
+20_ Ble Liscollencous #24 +29 


eo 25. £11 Clessos _ +14 129) 
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OVERSEAS TRADE - AUSTRALIA. Both imports and exports showed a slight decrease 
in November as compared with the three provious months. 
For the five months ended Novembor imports totalled £A84.9 millions and exports 
£A132.8 millions as against £A94,3 millions and £471.1 millions for the sano 
period of 1945. Tho fall in imports is due to tho reduetion of Governnont 
inports which wos only partly compensated by higher imports of civilian goors. 


OVERSEA TRADE, AUSTRALIA 
&A rmillions 
(excluding bullion and specie movements) 
Fivo months ended November 


WEE ilgers CLv ig pel 
46.7 


Imperts: Civil Trade 14462 
Government ye eg OE 

Total Imports 5505 94.3 84.9 
Exports: 5904 1.4 132.8 


#359 . =232 44769 
(+) Denctes excess of oxports 
(~) a. a " inports 
In the presant stato cf world shorteges, imports are governed 
largely by availability. Proportionatcly to total imports in the first fivo 
months of thie fiscal year, with proportions four the twolve months onded Juno, 
1939 in perenthosis, producors' ratorials comprisod 463% (44.1%) with those 
for manufacturing 32.67, (38.2%); fuel and lubricants 8.9% (7.84); producers 
equipmont 7647 (1167%)3 road vohiclos and conplote parts, 9287 (905%), and 
finishod consunors' goods 15% (12.9%). Related to tho kind and quantitics of 
principal goods exported, Australian oxport pricos in November wore 42%, higher 
and in July-Novenber wore 27.5% highor this yoar than in 1945. Quantitics of 
tho princival oxport itoms during the poriod also excoeded thoso of 1945. 


4s indicative of pcotontialitics, note nay be taken of the significant 
dovolopnent of export trado in Australian manufacturos. In tho five months 
roviewed, oxports of iron and steel, vohicles, metal manufacturos, electrical 
appliancos and cquipment, and machines and machinery totalled £44.6 million 
and of manufactured fibres, picce goods, textiles, bocts and shoes and other 
apparo] tc £A5.5 million. For the correspcnding months cf 1945 totals for tho 
respective groups were £A42.8 million and £A2.0 million, 


The bulk of wheat and flour oxports went to Now Zealend, India, Malaya 
and Goylon. Englend rcecoived most of tho moat and butter exported. 


PRINCIPAL EXPORT ITMMS, AUSTRALIA 
(f4 millions) July to Novomber. 


E 
E 
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Wool 1609) a83et 52.0 
Wheat and Flour ING tea 12.1 
Hides and Sking 1.52. 522 8.5 
Meats 4.7 4.1 fas) 
Milk and Butter Lies 4.3 DIAS) 
Lead 169 169 3.3 
Picce Goods - 0.4 21 
apparel & Attire - 1.2 201 


Exports of wool from the Cormonwealth for the six mwonths ended 
December 1946 totalled 1,826,000 bales of greasy wool valued at £446 millions 
anc 412,000 balos of scoured wool valued at £414 millions, ~ total of 2,238,000 
bales. Clceranco at auction salos during tho same poricd wis-:1,180,000 bales, but 
a substantial proportion was sold to local ranufacturers «&.; art of the 
expert - wool of the current clip has not ycot been shipped. Therefore the 
greater part of current wool oxporte are cloarances of stocks sold under the 
appreisoment scherie. 294 of wool experts during the period wont to the United 
States, 19/4 to the United Kingdom, 15% to France, 14% to Belgium and 9% to Maly. 


4 
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16. 
PART ITT:_ RURAL INDUSTRIES 


THE SEASON. Pastoral districts experienced useful rainfall in December but 

thoir boncficial effcet was countcraetcd by hot conditions and drying 
winds. In goncrel, drought conditions continuc and wost parts of tho State 
require more rain. The position in whoat and dairying districts is bad. 


RAINFALL INDEX, NEW SOUTH WALKS. 

Weightod svorage ratio of actual to normal rainfall. 

reenter einen wenn NORM] reinfoll conch month = 100+ _ 
Whoat 

Diet _Deirying Districts 


ricts | Ne | 


Bie yess at 68y 


ower oh 


‘eriod im. kt 


\ 
944 (ycur)! 66 


ed 


ue ee ee es uF 114 

94 rameey 1 1 15 92 
Fob. 95 195 269 174 
Mar. 66 19 95 164 
Apr. 66 65 54 gore 152 
Mey 39 42 43 13 18 
say | i Bm | ‘ 
Aug. 2 25 44 20 16 
Sopt. | 203 99 39 101 88 
Oct. 34 rn 17 103 ) r¢ 85 
Nov. 84 116 155 45 66 | 225 73 

pnene DEL G8 N16! 90 fae Dee alii Of (BD se Sc 


N: Northorn, C3 Central, S: Southern, . W: --Western. 
(Good falls in nid-Fobruary 1947 have broucht relicf to some districts.) 


WOOL. Roceipts of this scasons wool into Sydnoy stores totalled nearly 
750,000 balcs at tho ond of December, 1946 as against 715,000 balos end 
1,157,000 bales for tho ocrresponding poricds of 1945 and 1939. Clearances 
during Docomber 194€ excccdced arrivals by 47,000 bales and balance in store 
docreasod correspondingly. Moro than a willion bales of wool were shipped from 
New Scuth Wales ports during tho helf - ycar of which the greatcr part wos 

wool from provicus clips. Movements of wool stocks in all New South VWelcs 
_ccntrces were as follows; 


VOVEMENT OF WOOL STOCKS 1920-47 CLIP, NeSeie 

July~Docember 1946 000 bales ‘ 

All Centres, NeSeWe f 
Recvived into Store Sold Belence in Storo |Exports* 


ee oe ee a so 
x including wocl from cerlicr clips 


Of the 473,000 bales scl? in Now Scuth Walcs to the ond of 1946 
419,000 wore scld at auction, 51,000 belcs wero dispcsed of privately and 
3,000 bales worc shipped ex store. For only 9,900 bales or 2% of wool offerod 
did bics fail to roach resorvo pricos and that wool was bought in by Joint 
Organization. This indicates tho sustaincd comand for all classcs cf wool. 
Groatost intorest generally was shown fcr tho finer merino grades; offcringes of 
crossbred and faulty typos, though nct achieving tho markcd prico advancos of 
the finer wools,wore cloarcd almost cempletely at priccs in oxcess of rescrvcs.e 


Up tc the ond of Docembor 194€ 1,180 million bales of wool (1,107 
million bales of greesy and 73%me beles cf scoured wool) fromthe current clip 
had boen sold at centres in Australia roalizing 234.6 oillions. 40 per cent 
of the total wero sold in New Scuth (Walos. Averago prico rcaliscd in Australia 
for grcasy wool was 22,05dper lb; taking intc acccunt the composition cf the 
clip the avorngo ratos rcalised in Sydney was 23d in Decorbor 4946 and 244. in 

January 1947. 
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AVERLGH PRICE PER LB. HOR GREASY WOOL, REALISED AT Sy DNEY 


Tec ieal _onded 30th June 


on ma erence me =a i OTs ooeee 


an 1936 [1940 7 1941 1942 | 1943 to 194¢ 
te plesk. see el Ee 1dx | 13.14x | _ 15.10% 


basis is of British Governnent contract. __ aie Daim: 
hiontaly” average price por Ib. greasy wool 


Tai eee ae en nee ce saan oe Porat ence ce eee 
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xx d.vorage rate thet woulc be rcalisod if whole clip were sold at 
Sycnoy price levels of that month. 
The present avorace, level of wool prices js morc than double the 1929 AVCYALC. 


Negotiations are provosdiny sor the shipment o. up tc 30C,000 
bales or Australian wool to Japan. Sonc of the woollen goods manufactured in 
Japon may be exported to other Asiatic countrics. It is intonded to financo 
Japanese purchases through United States oxpoert agencies. It is estinated 
that Japanese mills at present can handlo 60C,CCO bales a year and that only 
very ea stocks of wool are cn hand. The restoration of Gervan mill nach uinery 
is also procecding; there is a great potential denand for wool if finance can 
be arreanced. 


The conbine of French woollen vanufacturors has (with approval of 
British ond Trench authoritics) arranged for a revolving credit with London 
banka for the finencing of about &st¢ 35 millions worth of wool purchases 
within tho. Empiro. Those arrangenonts should romove anxioty about France's 
financial capacity for further purchascs of wool. 


Italian wool textile plant onerzcd intact fron tho war and 
production was partially restored goon aftcr the armistice. U.sN.NeReA. orders 
provided the first supplics in 1945 and work was undertaken on a commission 
basis for British, Swedish and Swiss textilo firns. Foroign exchango proceeds 
were used to purchase wool for local noods. At the end of 1946 an import < 
liconse system was introduced with preferenco for inports of raw wool dostined 
for ro = coxport as finished products. Although hampered by a shortace of 
fuel the industry genorally is recovering well and Italy hopes soon to be 
permitted to trade freely in raw wool and woollen manufactures. 


WHEAT. Prolininary cstinatcs placo the 1946-47 wheat ercp in New Seuth Wales 
at 16 millicn bushels; thet compares with a yield of 62.5 million 
bushels in 1945-46 and 17.1 millicn bushols in 1944-45. 


Tho 194€-47 wheat erop for Australia is expectcd to yield 117 
million bushcls as against 142 million bushcls for the previous year and an, 
average of 154 miljion Sushels for five pre-war yoars. Tht avorage yield 
per acre sown will be about 9.44 bushels in 1946-47 es Shae 12.46 bushels 
in 1945-46. Victoria, South etree and Western Australia had satisfactory 
crops but unfavourable scasonal conditions rade the Nev ee eat and 
Queenslanec crops completo failures in rany districts, About 20 rillion, busnels 
may have to be imported into these two Stetes to meot their requirements « 


Only 40 =~ 50 rillion~“bushels of whoot aro expected to be availavic 
for oxport from Australia from the current crop. To koep flour mills working 
most of the oxperts will be mado in the forn of flour. During the five months 
ended Nevember 194€, whoat exports from Australia totalled 7 million bushels 
valucd at £3.6 mwillicns and 6.6 millicn centals cf flour valued at £6.5 millionse 


The f.a0eqe for bulk and bagged wheat for the 1946-47 scason has been 
detorminod at €2.5 1b per imperial bushel, thet is the nost favourablo 
standerd since 1936-37. 
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The Wheat Boards basic export price f.oer.e ports was increased to 
43/8 per bushel in December, 1946 making a total rise of 4/- throughout the year. 
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Australian Wheat Board's basic oxport price for bulk and bagged wheat reduced 
to feo.r. ports). 


The food situation in most of continental Europe remains as serious 
as in 1946 and Great Britain's stocks of cereals arc also very low. Transport 
difficulties are keeping arrivals of American and Canadian whoat bohind schedule. 


Although the North Amorican 1946 harvest was about 150 million bushels 


groator than in 1945, the quantity of whcat available for export is limited bocause 
carry-over stocks were lowe 


DAIRYING. Useful reins during the last quartor of 1946 mado some improvement 
in pastures in most dairying districts. Thoro has been some seascnal improvement 
in butter produetion but it remains much below normal. Factory buttor 
production for tho six months ended Decermbor 1946 ws 10,900 tons, equal to 

68% of the production for the corresponding poriod of 1945 and only about half 

cf the average for 1939=1942. Cheose production also shows a reduction of one 
fifth and one third compared with tho earlior periods. 


NEW SOUTH WALES, PRODUCTION OF BUTTER IN FACTORIES 
in thousand of tone) 


July August Septenber Qetcbor Noverber Docorbor Total 


Average threo ycare 


Ended Juno, 1942 24 Qed: 209 366 ae4 5.0 21 20 
1945 1.5 1.8 252 364 303 369 1641 
1946 192 tee 1.5 2.0 2.2 as 10.9 
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During the second half of Decombor milk supplies delivered to Sydnoy 
ceereascd because of unfavourable goagonal conditions, but croaum supplics wore 
maintained. During January supplies continued to decline and the Milk Board 
décided to ration sales of milk and cream to consumors. 


SYDNEY MILK SUPPLY 


(Deliverios to Mlk Board) = million gallong 


1945 1946 1947 
Pour _wookly poriods. November December January Novomber Deeomber January 


Whole id1k 3.42 3.46 3.40 3656 3.64 3.40 
Swoot Croan Milk 0212 0.12 0.12 0.16 0.53 0055_ 


